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Form of Business Ownership
Business ownership is the control and exercise of power on an enterprise. The ownership type determines the people who can delegate duties or control the business's running. Business ownership type depends on a multitude of factors such as; capital requirements of the business of interest, degree, and intensity of the risks involved, business stability, nature of the company in question, and profit-sharing. The type of business owner determines the business's success and the amount of time a business can be sustained in an unfortunate event. 
There are four different business ownership methods in business. The sole proprietorship is the business ownership method where only one person, its founder, runs it. In a sole proprietorship, the proprietor is the same as the business and is liable for the business's legal obligations such as loans. A general partnership is a business association formed by people running a business-oriented entity. The terms of a partnership are stipulated by making profit and loss sharing rules formerly. The regulations include dissolution, rights of management, and percentages of business ownerships, among other terms. Limited liability companies form ownership formed by integrating corporations, sole proprietorship, and general partnerships. The business owners in corporates referred to as corporate members may be anyone; single person, foreigners, and limited liability companies. The fourth type of business ownership is the corporations, also the most complicated business structure. Corporations are structures of business differentiated from individuals owning them. Owners of corporations are not individually liable for the legal obligations of the corporation. Corporations are more efficient on large firms already established that have high employee requirements. 
I want to venture into a beauty and comfort spa where all types of beauty services are offered; manicures and pedicures, facial makeup application, hair-do services, massages, yoga, and physical. To set up such a business requires a lot of capital to rent a place, buy the machinery, employ workers, and maintenance. The best ownership method in a company not yet established is sole ownership, where the little profit gained at the start does not have to be shared, however, in this case, my business sole [proprietorship would put a lot of strain in my pockets and might remain a project that is kept on hold long before it materializes. My business can also not be corporate because corporates mostly require large companies that are already established and running so that people can buy shares and become shareholders. The partnership will therefore be the type of business ownership I adopt in this business. 
Business partnerships differ depending on the type of business and the state. Partnerships aren’t legal entities and do not need registration with the state (Score, 2020). The partnership type also determines the degree of risk of getting into such partnerships. Some partnerships are a legal entity and might reduce one’s risk of losing personal assets in business liability. Partnerships are not separate from owners, and the owners’ persona income can serve tax purposes. General partnerships are the most basic form of partnership which does not require forming a business entity with the state. The partners share in the profits and losses incurred by the business. Each partner in a general partnership is liable for the debts and legal obligations of the business. This factor is the most challenging and troublesome in most business sense if a company belongs to three partners, one irresponsible partner takes up a loan in the business name and fails to pay, all the partners are liable to the debt. 
Limited partnerships are state-authorized entities where there is a possibility of having one general partner who takes the business's responsibility while the rest of the partners can be limited partners. The role of limited partners is allocating funds and other resources the business requires (Score, 2020). In limited liability companies, the general partner is not protected from the liabilities of the business and their personal assets can be used to clear the debts of the company. Limited liabilities limited partnership is the fourth type of partnership where there is at least one general partner who manages the business. Still, there is a protection for all partners against business liabilities. I would adopt the limited liability limited partnership method and have one or two other partners in my business. I will be the general partner while the two limited partners will serve as a source, not fund, and also being in a partnership makes it easier to acquire loans from money lending institutions.  
Various reasons qualify my business to be a limited liability limited partnership company. Having a lot of people managing a business can be problematic due to conflicts arise in the structure. Being the owner of the idea, I would be most productive as the general partner and manage the business as I have in the business plan. Limited liability limited partnership is the best method because the general partner's assets get protection from the business's liabilities; hence if the company had debts or other obligations the general partners' assets are not in danger. The firm can lobby for extra money for the running and to start; hence the company would be up and running after a short time. Being a general partner, I will be able to practice my skills at the company and get my wage as one of the business employees while sharing the available profits during profit sharing. 
The shortcomings of the limited liability limited partnership include forming partnerships is tedious due to the legalization process required, profit acquired is subjected to taxes, and social security and fringe benefits accrued are subject to taxes.
Conclusion
In conclusion, I would rather start a business with a partner sinceS partnership best serves the type of business I want to venture into due to various reasons, including high capital demand, human resource requirement, which is another factor that increases the capital requirement. The security a partnership offers in sharing liabilities of the business among the partners. Limited liability limited partnership to be precise if the partnership type that is most suited for my business since it ensured that my assets being the general partner get protection from the business's liability. The major disadvantage in this form of business ownership is that the business's profits are subject to taxation. Another shortcoming is the reduction of the fringe benefits due to tax exposure. Finally, Limited liability limited partnerships have a limitation in that not all states allow for that; hence in case of future business expansion; it would be difficult to establish in another state and register it under the same partnership method. 
References

Allbussiness Editors, (2021): Forms of business ownership. All business https://www.allbussiness.com/forms-of-business-ownership-674-1.html 
Smiles, A. (2021): What are the four types of Business ownership Gusto https://gusto.com/blog/start-business/business-partnership-definition 
The score, (2020): 4 Types of business partnerships: Which is best for you 

           Score.org https://www.score.org/news/-types-of-bussiness-partnerships-which-best-you 


